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Some suggestions for topics for the term paper:

Unconventional monetary and fiscal policies:

Correia, |., Farhi, E., Nicolini, J. and Teles, P., Un-
conventional Fiscal Policy at the Zero Bound,

mimeo, 2011.

Corsetti, G., Kuester, K., Meier, A. and Muller, G.,
Sovereign risk, fiscal policy, and macroeconom-
ic stability, Economic Journal, 123, 99-132, 2013.

Curdia, V. and Woodford, M., The Central-Bank
Balance Sheet as an Instrument of Monetary

Policy, Journal of Monetary Economics, 58(1),
47-74,2011.
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Eggertsson, G. What Fiscal Policy is Effective at Zero Interest

Rates?, in: NBER Macroeconomics Annual, Volume 25, 2010.
Gertler, M. and Karadi, P., A model of unconventional mone-
tary policy, Journal of Monetary Economics, 58/1, 17-34, 2011,
Smets, F. and Trabandt, M., Government debt, the zero lower
bound, and monetary policy, mimeo, 2012.

Werning, |., Managing a Liquidity Trap: Monetary and Fiscal Pol-

icy, mimeo, 2012.

Monetary and fiscal policy interactions in monetary unions:

Chari, V. and Kehoe, P., Time inconsistency and free-riding in a
monetary union, Journal of Money, Credit, and Banking, 40/7,
2008.

Cooper, R. and Kempf, H., Overturing Mundell: Fiscal policy in
a monetary union, Review of Economic Studies, 71, 2004.
Eggertsson, G., Ferrero, A. and Raffo, A. (2014), Can structural
reforms help Europe?, Journal of Monetary Economics, 61, 2-22.
Farhi, E. and Werning, |., Fiscal multipliers: Liquidity traps and
currency unions, mimeo, 2012.

Gali, J. and Monacelli, T., Optimal monetary and fiscal policy in
a currency union, Journal of Infernational Economics, 76, 2008.
Schmitt-Grohé, S. and Uribe, M., The case for temporary infla-

fion in the Eurozone, mimeo, 2012.



