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CAHUC, Pierre and ZYLBERBERG, André (2004):

Labor Economics. Cambridge, Massachusetts: The

MIT Press.




Beispiel 2 — Zeitschriftenartikel

An Economic Theory of Self-Control

Richard H. Thaler

Cornell University

H. M. Shefrin

University of Santa Clara

The concept of self-control is incorporated in a theory of individual
intertemporal choice by modeling the individual as an organization.
The individual at a point in time is assumed to be both a farsighted
planner and a myopic doer. The resulting conflict is seen to be funda-
mentally similar to the agency conflict between the owners and
managers of a firm. Both individuals and firms use the same tech-
niques to mitigate the problems which the conflicts create. This
paper stresses the implications of this agency model and discusses as
applications the effect of pensions on saving, saving and the timing
of income flows, and individual discount rates.

For many years Christmas clubs paid no interest. Members deposited
money each week but could only withdraw the money on December 1.
The clubs were very popular, although they seemed to be dominated
by simply depositing money in an interest-bearing savings account.

Passbook loans do still exist. These loans allow an individual with
$5,000 in a savings account earning 5 percent interest to borrow at 9
percent using the balance as collateral, instead of at 10 percent with

The authorship of this paper was fully collaborative. The order of the names on this
paper and its companion (Shefrin and Thaler 1980) corresponds to our divisiol

port from the Kaiser Family Foundation and the Robert W
Helpful comments on earlier drafts were provided by G e Ainslee, James Bucha-
nan, Tom Russell, and numerous other friends Olleagues. We thank them all.

{Journal of Political Economy, 1981, vol. 89, no. 21.
@© 1981 by The University of Chicago. 0022-3808/81/8902-0008$01.50
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© 1981 by The University of Chicago. 0022-3808/81/8902-0008$01.50




wannes GUTENBERG
UNIVERSITAT Mamz

Beispiel 2 — Zeitschriftenartikel

An Economic Theory of Self-Control

Richard H. Thaler

Cornell University

H. M. Shefrin

University of Santa Clara

The concept of self-control is incorporated in a theory of individual
intertemporal choice by modeling the individual as an organization.
The individual at a point in time is assumed to be both a farsighted
planner and a myopic doer. The resulting conflict is seen to be funda-
mentally similar to the agency conflict between the owners and
managers of a firm. Both individuals and firms use the same tech-
niques to mitigate the problems which the conflicts create. This
paper stresses the implications of this agency model and discusses as
applications the effect of pensions on saving, saving and the timing
of income flows, and individual discount rates.

For many years Christmas clubs paid no interest. Members deposited
money each week but could only withdraw the money on December 1.
The clubs were very popular, although they seemed to be dominated
by simply depositing money in an interest-bearing savings account.

Passbook loans do still exist. These loans allow an individual with
$5,000 in a savings account earning 5 percent interest to borrow at 9
percent using the balance as collateral, instead of at 10 percent with

The authorship of this paper was fully collaborative. The order of the names on this
paper and its companion (Shefrin and Thaler 1980) corresponds to our divisiol

port from the Kaiser Family Foundation and the Robert W
Helpful comments on earlier drafts were provided by G e Ainslee, James Bucha-
nan, Tom Russell, and numerous other friends Olleagues. We thank them all.

{Journal of Political Economy, 1981, vol. 89, no. 21.
@© 1981 by The University of Chicago. 0022-3808/81/8902-0008$01.50

392

Wie sieht die korrekte Angabe im Literaturverzeichnis
aus?

4. 2, 5.

[Journal of Political Economy, 1981" vol. 89, no. 2]
© 1981 by The University of Chicago. 0022-3808/81/8902-0008$01.50

6.



wines GUTENBERG
UNIVERSITAT Manz

Beispiel 2 - Zeitschriftenartikel

An Economic Theory ol Self Control Wie sieht die korrekte Angabe im Literaturverzeichnis
aus?

Richard H. Thaler THALER, Richard H. and SHEFRIN, H. M. (1981): An

—— Economic Theory of Self-Control. Journal of Political

. Economy, Vol. 89, No.2, pp. 392-406.

The concept of self-control is incorporated in a theory of individual
intertemporal choice by modeling the individual as an organization.
The individual at a point in time is assumed to be both a farsighted
planner and a myopic doer. The resulting conflict is seen to be funda-
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paper stresses the implications of this agency model and discusses as
applications the effect of pensions on saving, saving and the timing
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Weitere Hinweise
1N

= Literaturverwaltungsprogramme
—helfen Literatur zu organisieren
—werden in entsprechende Textverarbeitungssoftware integriert
—generieren automatisch eine Referenzliste
—z.B.: Citavi (Uni-Lizenz!), EndNote flr MS-Word, JabRef (fir TeX)

= hitp://scholar.google.de (hilfreich, aber teils fehlende Angaben)

Zitieren

Sie konnen formatierte Zitationen kopieren und einfiigen oder sie (ber einen der Links in
einen Bibliographie-Manager importieren.

MLA  Cahuc, Pierre, and Andre Zylberberg. Labor economics. MIT press, 2004,

150 690 CAHUC, Pierre; ZYLEERBERG, André. Labor economics. MIT press, 2004.

BibTeX EndNote RefMan RefWorks




