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Organizational issues

• Part 1:

◦ seven classes:

- 10:15 - 11:45 h

- 12:30 - 14:00 h

◦ midterm exam on Nov. 30

• Problem sets:

◦ issued every week on Mondays

◦ due next Monday, to be handed-in prior to class!

• Main reference:

◦ slides (shortly available via OLAT)

◦ book ’Applied Intertemporal Optimization’ by Klaus Wälde
(freely available at http:///www.waelde.com)

◦ additional references on the slides

• Answer all (explicit or implicit) questions on slides, prove all results!
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Objective

Part 1 of his course is on Applied Intertemporal Optimization. Its general aim is to provide
participants with the tools and mathematical methods necessary to analyze and solve opti-
mization problems and dynamic models in discrete and continuous time and in deterministic
and stochastic environments. Problems and models of this type constitute a major building
block of modern macroeconomic theory and many other areas such as finance, etc. The theory
presented in class is complemented by problem sets which serve to illustrate and amplify the
theoretical results and their applications.
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